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esK EBPA3SHICKAA

SKOHOMMUYECKaa
KOMMUCCHUA

O6wmnit GUHAHCOBbLIN PbIHOK

— GUMHaAHCOBbIN PbIHOK
rocyAapCTB-4Y/1EHOB,
COOTBETCTBYHOLLMIA

Odorosop o EA3C
NMpunoxeHnue 17 «MpoTtoKkon

PUHAHCOBbLIM

3 dpopmbl
nocTaBKu/Toprosau
$UHaHCOBbLIMM YCAYramu:

MpunoxkeHne Nel n No2 —
WHAMBMAYANbHbIE
HALMOHANbHbIE NEPEYHMU

cayram»

FocyaapcTBa-y/ieHbl
obecneymBatloT NoaTanHoe
COKpalleHue U3bATUIN U
orpaHuyeHui, yKkasaHHbIX B

N3BATUIM N OFPaHUYEHWNI

CNeayoWwmMmM KpUTepPUAM:

npuaoxeHuax Nel wn 2

4 w 4 s N\
[apmoHu3npoBaHHble MpunokeHne Nel — nepeyeHb
TpeboBaHMA K

L ey F:)BaHmo a0 | rocysapcTBa-uneHa Ha noAcekTopoB GUHaAHCOBbIX YCAYT, B

p p py TeppuTOpHIO Ap. KOTOpPbIX roCyAapcTBamMm-Y4ieHaMM B

B chepe GUHaAHCOBbIX B COOTBETCTBUM C NYHKTOM 4 MpoToKona
rocyaapcrea-yieHa -—

PbIHKOB rocyiapCTB-41€HOB (MpunoskeHune Nel7) npesocrasnserca

C TeppuTOpUM OAHOTO

=1 Ha Bceli Tepputopuun Coto3a bes
[OMN. yYpexaeHns B Kayectse

opraHamu rocyapcre-
UNIeHOB, B T.4. MyTEM
obmeHa HpopmaLmei

-
ton [AeATeNbHOCTY Ha
L TEeppUTOpUM Apyroro
rocyfapcrea-uneHa
7 \. J
ALMWUHUCTPATUBHOE
COTPYAHUYECTBO MEXAY
YNONHOMOYEHHbIMU
-

YC/IYr O4HOrO rocyaapcrea-
yneHa NyTem yupesKaeHus v

\, J \ HaLMOHabHbIN PEXMM U NPUHUMALOTCA
06A3aTeIbCTBA B COOTBETCTBUM C
’ N 7 nyHkTom 10 MNpoTokona
B3aMMt|OE npusHaHue Ha Tepp1TOpUM 0AHOTO \. J
NMUEH3NIA B 6aHKOBCKOM U rocyAapcTBa-uieHa IULOM 3TOro
R CECMICERIO P2 UL —1 rocygapcTBa —uneHa nuLy Ap. 4 )
TaK)Ke B CEKTOpe yC/yr Ha rocyaapcTea-uneHa
PLB (noTpebutento ycayr)
L J MpunoxeHne Ne2 — OrpaHunyeHus,
\L || coxpaHsaemble rocyaapcTteamu-
YneHaMM B OTHOLLEHUN
[ r N\ yypexaeHuna n featesbHoCTH
OcyLiectBneHune aeaTenbHOCTH
no npesocTaBAeHnIo GUH. ycayr MocTaBLUMKOM GUHAHCOBbIX \ y




e3K ) KoHcynbTatsHbi Komurer no
EBPAIHHCEAH

SKOHOMHYECHKAA

HOMHCCHA ¢MHa HCOBbIM prHKaM

CoenaweHue o mpe6oeaHu,qx K
ocywecmesieHuUro desamenbHOCMU
Ha d)UHGHCOBbIX PbIHKAGX

CeznaweHue 06 obmeHe
CoenaweHue o donycke UHgopmayuel, 8 mom
bpokepos u dunepos yucse KoHGuOeHyuanbHol,
00H020 2ocydapcmea- 8 huHaHcosol cehepe 8
yneHa EA3SC Ha bupcu yenax coz0aHuA ycaosuli Ha
(opeaHuzamopos (DUHAHCOBbIX PbIHKAX 018
mopeaossnu) Opyaux obecrneyeHus ceob600H020
20cyoapcme-4sneHos dsuxceHuUA Kanumana
(noonucaHo)




KoHcynbTatsHbi Komurer no
PUHAHCOBbLIM PbIHKAM

eaK EBPAZMICKAA

SKOHOMHYECHAA
HOMHCCHA
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PaspabomkKa u npuHamue ca1eoyruwux rnpoekmos
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eaK ) KoHcynbTatsHbi Komurer no >
e an

PUHAHCOBbLIM PbIHKAM

[apmoHu3auusa 3aKkoHodamennbcmaa
2ocyoapcms-4neHos EAIC 8 puHaHcosol
cehepe:

CO3OCIHU€ EGUHOZO prHKa ayaumOpCKUX ® OUEeHKa coomeemcmeus 3aKoHoO0amesnbcmea

2ocyoapcme-ysneHos EASC mex0yHapOOHbIM
ycnyz 2ocyoapcme-ysneHos EASC CmgHaspmaM e

® 8 6aHKOBCKOM cekmope (basenbckuli Komumem);
* 8 cmpaxosom cekmope (MACH);
® cekmope ycrnye Ha pbiHKe UeHHbIx bymaz (MOCKO).




eK.... KoHcynbratusHblit Komutet no ¢
EBPASHMCEAA

PUHAHCOBbLIM PbIHKAM

4 )

MnaH rapMoHU3aL MK 3aKOHOAATENbCTBA rocyaapcTs-yneHos EAIC B puHaHcoBOM chepe

J
N
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[MMNOTHbIE NPOEKTbI B CEKTOPE HE KPeAUTHbIX GUHAHCOBbIX OpPraHU3aLun:
peryimpoBaHMe Peno3nTapHoOn AeATeNIbHOCTU N AeATENbHOCTU PEUTUHIOBbIX areHTCTB

(& J

Peanusauma obuiero npouecca «PopmuposaHue, BeaeHUE N UCNO/Ib30BaHME 6asbl
JAHHbIX O IMLUEH3MNAX HA OocyLlecTBNeHME BaHKOBCKOW AeATE/NIbHOCTU, CTPAXOBOW
NEeATEeNbHOCTU U AeATEeNbHOCTU HA PbIHKE LeHHbIX bymar, BbiAaHHbIX PUHAHCOBbLIM
OopraHMsaumsam B rocyaapcrBax—yieHax EBPa3sMnMCcKoro sKOHOMMYECKOro Co3a» B
\paN\Kax EASC




3K i HayyHo-uccneposatenbckue ’
EBPASHHCKAA
paboTbl

«Pa3paboTka CtpaTtermm pa3Bmtua GUHAHCOBbLIX PbIHKOB
rocygapcte-yneHos TC u E3MN Ha nepunog go 2025 roga»

«PopmMmupoBaHME eaAMHOro BUPKEBOro NPOCTPAHCTBA U

‘ LeHTpanmn3auma MHCTUTYTOB y4eTa U pacyeToB B pamKax E3M»

«PopmmnpoBaHmMe o0bLLEN NEPECTPAXOBOYHOM EMKOCTU Ha
npocTtpaHcTee EAIC»

«EanHbIN rnoccapmnt PUHAHCOBOro pbiHKa EAIC»




eaK ) dopmuposaHue obLLei nepecTpaxoBo4HOM
EBPABMIICKASA .
SKOHOMIHECKaA €MKOCTU Ha npocTpaHcTBe EAIC

KOMHCCHA

Boipabomka npakmu4ecKux
npeosoxeHuUl rno co30aHUK
obweli nepecmpaxo8o4HoU

EMKOCMU Ha npocmpaHcmae
EASC Kak uHcmpymeHma
UHMeHCUgUKayuu u 3au,umsol
UHMe2payuoHHbIX rnpouyeccos
8 pamkax Eepa3sulickozo
3KOHOMUY€ECKO20 COoH3a




e 3 K EBPAZMICKAA

FHOHOMHYECHKAA
KOMHCCHHA

CornaweHue o6

obmeHe 5
eOnpeaeneHne nopaaka obmeHa nHbopmaumnen u ee

nHopmauuen, B
MCNONb30BaHMA B LENAX yrnybneHna NHTerpauMoHHbIX
ToM Huche y npoueccos B chepe PMHAHCOBLIX PbIHKOB, @ TaKXe ANA
KOHOUAEHUUNANDHOU, [l el KOHOUAEHLMANbHO
B (I)MHaHCOBOﬁ ccbepe MHbopMaLmen mexay YynoJTHOMOYEHHbIMMN OPraHamum
B LlenAx co3aaHuA CTOPOH B LenAx obecnevyeHmnAa Npo3pavyHOCTH
ycnosuﬁ Ha AeATeNnbHOCTU GUHAHCOBbLIX OpPraHU3aLni
e[loarotosneH npoekKT [lpoToKosa 0 NnpucoeguHeHNN

$PUHAHCOBbIX PbIHKAX
Pecnyb6anku Apmenus k CornawieHuto

ana obecneyeHus
e[1poxoaAnT paTUPUKaLMIO B rOCYyAapCTBaX-41eHax
csoboaHoro EASC

ABUNXKEHUA KaNnTtajla



10
e 3 K EBPAZMICKAA

FHOHOMHYECHKAA
KOMHCCHHA

eOnpeaenaeT Hanpas/JeHUe rapMoHM3aLNM

HaLMOHaNbHbIX 3aKOHOAATENbCT MHaH 7
CornaweHue o aLMOHaNbHbIX 3aKOHOAATENLCTB B PUHAHCOBOM cdhepe
(B 6aHKOBCKOM CEKTOPE, CEKTOPE CTPAXOBAHMA U Ha

TPEGOBaHMﬂX K PbIHKe LeHHbIX bymar)
OCyLlEecCTB/IeHUI0 eCo3aaHue yCI0BMIM rapMOHU3ALLIMN KOHKPETHbIX

TpeboBaHMMN K OCYLLECTBNIEHUIO AeATeIbHOCTM Ha

AeﬂTeanOCTM (I)MHaHCOBbIX PbiHKa NMpun ycnosuun, 4Tto

Had (I)MHaHCQBbD( COXPaHALWMEecs pasnnuma He byayT npenATcTBOBATb

3pdeKkTnBHOMY PYHKLMOHNPOBAHUIO obuiero
PbIHKaX GUHAHCOBOTIO PbIHKA

. npOXO,D,MT BHYTPUITrocyaapCcrBeHHOE CornacoBaHuMe



eaK EBPAZMICKAA
SJKOHOMHYECKAA
KOMHCCHA

OcobeHHOCTU NepecTpaxoBaHUA
B rocyaapcrBax-yneHax EASC




e 3 K EBPAZMICKAA

IKOHO HecKan
KOMHCCHHA

Kputepum HageKHOCTH
nepecTpaxoBLMKa,
yCTaHoBAeHHble L|b

MNpaso LB 3anpeTtutb
NONb30BATHLCA YCAYramu
nepecTpaxoBLLMKa B
CNy4vanx:

- TAXenom GpuHaHcoBoe
COCTOSIHME
NnepecTpaxoBLMKa

- yrpo3a uHTepecam
CTpaxoBaTesnen,
3aCTPax0BaHHbIX UL, NN
BblrogonpuobpeTatenei

Pecnybnunka ApmeHus

HapexXHbimmn
NPM3HaKTCA
nepecTPaxoBLMKN-
Hepe3naeHTbl, y
KOTOPbIX €CTb PENTUHT
KaK MMHUMYM O4HOWM
PENTUHIOBOWM
OpraHu3aumn He HUXKe
YCTAaHOB/IEHHOIO
ypoBHA: «Standard
&Poors», «A. M. Besty,
«Weiss Rating» u
«Fitch» - «A-», B
OTHoWeHnn «Moody’s» -
«A3»




(SxC | QR Pecnybnunka benapychb

SKOHOMHYECHAA
HOMHCCHA

1. locyaapcTBEHHbIM NepecTpaxoBLMK «benopycckas HauuMoHabHasA NepecTpaxoBOYHan OpraHU3auUmnsa»

2. CK 06a3aHbl nepegasaTtb BHMO pucku no obuiemy CTpaxoBaHUIO - NPU NPEBbLILWEHUM HOPMATUBA
oTBeTCcTBEHHOCTM (20% cobCTBEHHOIO KanuTana CTPaxoBOM OpraHM3aLMn No 0 4HOMY AOroBOpY)

3. Nepenaya pUCKOB NepecTpaxoBLLMKaM — Hepe3naeHTaM A0MNYCKAeTCs TO/IbKO Npu oTKase BHIMO oT npuHATUA 3TUX

4. MaKcumanbHas Be/IMYnHa 06s3aTeNbCTB, NnepenaBaemMblx 3apybekHbIM nepecTpaxosLumnkam, coctasaseTt 40% no
KaX4oMy A0roBopy

5. 3aKkNt04YeHne JOoroBopOoB NepecTpaxoBaHUA U PETPOLLECCUN C MHOCTPAHHbIMW MePecTPaxoBLLIMKaMK 3anpeLLeHo
NPW 3aKJ0YEHNN AOrOBOPaM CTPAxOBaHUA C rocyAapCTBEHHbIMU OPUANYECKUMU NULLEAMU UIN 33 CHET BIOAMKETHbIX
cpeacTs

6. [loroBopbl CTPaxoBaHUA NO cucTeEME «3eseHana KapTa» MOryT NepeaaBaTbCA B PETPOLECCMIO MHOCTPaHHbIM
nepecTpaxosLmKkam Toabko BHMNO

]
]
|
]
]
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€K ....icas Pecny6auka KasaxcraH

SKOHOMHYECHAA
HOMHCCHA

* He bonee 25% cTpaxoBOM NpemMun Ha
IOroBOpPbI HE MeHee 1 mapa,. TeHre U

TPaHCNOPTa U rpa*KAaHCKO-NpaBoBO
OTBETCTBEHHOCTU UX BNajenblLes

\F)EIZTMHFa

/l_lepeCTanOBLLI,I/IK — Hepe3m,u,eHT\

[1I0rOBOPbI CTpaxoBaHUA (nepectpaxoBaHusa)
BO3/YLLUHOro, BOAHOTO, ¥e/1e3HOA0POXHOIro

e TpE6OBaHl/Ie K Kalnntanay B 3aBUCUMOCTU OT

s




I5
€I ... Kbiprbi3ckas Pecny6aumka

SKOHOMHYECHKAA
HKOMHCCHA

He meHee 5%
pa3meLlleHmA Ha

CTPaxoBOM
PbIHKe
Kbiprbi3cKoOW
Pecnybankum




eaK EBPAZMICKAA

SKOHOMHYECHKAA
HOMHCCHA

HaunoHabHan NnepecTpaxoBoYHas KOMNAHUSA: \
a) byaet paboTaTh ¢ AO, BXoasawMMM B focyaapcTBEHHOM
Koprnopaumu no cogenctamio paspaboTtke, NPon3BOACTBY U
3KCMOPTY BbICOKOTEXHO/IOTUYHOM NPOMbILLIEHHOMN
npoayKumu;

6) N0 CAHKLUMOHHbIM PUCKAM M NPWU HANNYUM OTPaHUYEHUIA
no pasmeLleHunio 06a3aTeNbCTB No CTPaxXoBOM BbinaaTe
nyTem 3aKAHYeHUA 40roBOPOB NepecTpaxoBaHus 3a
npeaenamu Tepputopumn Po;

B) MO BOMPOCAM rocyAapCTBEHHbIX 3aKYNOK, KOHTPAKTHOM
cucteme B chepe 3aKynoK TOBApPOB M YCAYT M B CBA3M C

Poccuinckaa ®epepauusn

Jona nepectpaxosLumKa B pe3epBax:
Jona nepecTpaxoBOYHOM KOMMAHUM - HEpPe3nAeHTa B
CTPaX0BbIX pe3epBax He MOXKET npeBbiwatb 10% ot
BE/IMYMHbI CTPAXOBbIX Pe3epPBOB MO CTPAXOBAHUIO KU3HM,
40 unn 50% OT BEIMYMHbBI CTPAXOBbIX PE3ePBOB MO UHbIM
BMAAM cTpaxoBaHua. [Ona pesngeHTtos PO 3HaueHune atoro
HOpMaTuBa Bbllwe Ha 10 NYHKTOB MO KaXX40M NO3ULMN.

PENTUHIA He HUXKe HUXKHEN rPaHULLbl YPOBHA,
Hanpumep «S&P» - «B-»

MCNOJIHEHNEM TOCyaAapCTBEHHOIO O60pOHHOFO 3aKa3a;/

Ana nepecTpaxoBWMKOB — HEPE3NOEHTOB - Ha/n4ne




eeK EBPA3HHCKAA B bl BOA bl

SKOHOMHYECHKAA
HKOMHCCHA

1) cywecTByOLLLAA CUCTEMA PETY/INPOBAHMSA NepecTpaxoBaHUA
B CTpaHax-yneHax EA3C nmeet otaenbHble 06LME YepTbl, HO
MO OCHOBHbIM NOAX04AaM U INybuHe perynpytowero
BO34EMUCTBUA CYLLLECTBEHHO OT/INYAETCA

2) TpeboBaHMA K NepecTpaxoBLiMKaM-Hepe3naeHTam Hanbonee
BbICOKM B benapycu u B KasaxctaHe, ogHako, B benapycu 3To
NPAMble orpaHUYeHuns (NPenMyLLLECTBEHHOE NOJIOXKEHNE NN

MOHOMNONMA rOCYAaPCTBEHHOIO NepPecTpPaxoBLLnKa), a B KasaxcTaHe u
Poccum — KocBeHHble (31eMeHTbl NPYAEHLNANbHOIO peryimpoBaHus)




e 3 K EBPAZMICKAA

SKOHOMHYECHAA
KOMHCCHA

Mepuop,

Konunuectso
CTPaxoBbIX
OopraH1M3auum Ha
KOHel roaa,
eaAuHuL,

Cymma
CTPaxoBbIX
npemum 3a

rog, maH. USD

Cymma
CTPaxoBbiX
BbINAAT 3a rop,
mnH. USD

AKTUBbI
CTPaxoBbIX
OopraHusauum no
6anaHcy, MAH.
usD

Cob6cTBEHHbIN
KanuTan CTPaxoBbiX
opraHusauumn
no 6anaHcy, M/H.
usD

ApmeHun

2009

10

68

33

2010

49

87

38

2011

81,51

36,18

2012

95,03

34,83

2013

123,28

39,37

2014

7

91,42

33,18

benapycb

2009

24

1012

653

2010

24

1072

660

2011

25

612,64

323,54

2012

25

1672,43

1266,76

2013

25

1930,54

1240,79

2014

24

1782,20

1024,92

NcTouHMK: [lenapTameHT CTaTUCTUKKM EDK
HaumoHanbHble LleHTpanbHble BaHKM rocygapcTe-yneHoB EAC




e 3 K EBPAZMICKAA

SKOHOMHYECHKAA
KOMHCCHHA

CtpaHa

Mepuop,

Konunuectso
CTPaxXoBbIX
OpraHusauum Ha
KOHel roaa,
eauHUL,

Cymma
CTPaxXoBbIX
npemui 3a
roa, MJH.

UsD

Cymma
CTPaxoBbIX
BbINAAT 33
rog, MAH.

USD

AKTUBbI
CTPaxoBbIX
OopraHusauyum no
6anaHcy, MAH.
uUsD

CobcTBEHHbIM KanuTan
CTPaxoBbIX
opraHusauum
no 6anaHcy, maH. USD

Ka3axcTtaH

2009

41

764

187

2 004

1217

2010

40

950

172

2329

1416

2011

38

1182,61

290,43

2612,33

1557,68

2012

35

1403,08

451,77

2936,51

1590,35

2013

34

1817,82

338,29

3407,33

1657,44

2014

34

1296,41

341,65

3361,12

1573,35

Kbiprbi3cTaH

2009

2010

19

0,0113

0,0004

2011

16

15,26

1,31

2012

16

17,72

1,08

2013

18

0,00

0,00

0,00

0,00

2014

17

14,96

1,89

34,47

24,75

Poccusa

2009

702

16085,72883

9033,136932

29093,1815

8441,287916

2010

618

18 236,9893

9627,4680

30747,8779

8560,581949

2011

572

20655,42

9434,89

32100,16

9168,81

2012

458

26749,98

12207,74

36773,15

10272,38

2013

420

27646,98

12856,07

40195,56

10414,80

2014

404

17563,24

8418,12

27493,68

SEPERS

McTouHuK: lenapTameHT cTatucTuku E3K; HaumoHanbHble LleHTpanbHble baHKn rocyaapcte-yneHos EAC




e 3 K EBPAZMICKAA

SKOHOMHYECHKA
KOMHCCHHA

A

AKTMBbI CTPAXOBbIX OpraHu3saumii no 6anaHcy, mad. USD

2009

2010

2011

2012

2013

2014

ApmeHuA

68

87

82

95

123

91

benapycob

1012

1072

613

1672

1931

1782

KazaxcTaH

2 004

2 329

2612

2 937

3 407

3 361

Kblprbi3cTaH

0

34

Poccus

29 093

30 748

32 100

36773

40 196

27 494

CobCcTBEeHHbIM KanuTta

Nl CTPAXoBbl

X opraHusauuii no 6anauHcy, maH. USD

2009

2010

2011

2012

2013

2014

ApMEHNA

33

38

36

35

39

33

benapycb

653

660

324

1267

1241

1025

Ka3zaxcraH

1217

1416

1558

1 590

1657

1573

Kbiprbi3cTaH

0

25

Poccus

3441

8 561

9 169

10 272

10 415

6 929




eaK EBPAZHHCKASA

IKOHOMHYECKAA
KOMHCCHA

bnarogapto 3a BHMMaHue!

KoHTakTHaa nHpopmauyuma:
e-mail: zhumatayeva@eecommission.org
men.: +7 (495) 249.2545




